











OAO «CUTPOHUKC» N AOYEPHUE MNPEONPUATUA

MPUMEYAHUA K KOHCONMMOUPOBAHHON ®UHAHCOBOW OTHETHOCTN
3A roabl, BAKOHYMBLUMECA 31 OEKABPS 2006 U 2005 rr.
(B Thicsiqax ponnapos CLLA, 3a MCKIFOYEHUEM AaHHbIX MO aKLMSIM U €CNM HE YKa3aHO VHOE)

TekyLUye akTvBbI:

[eHexxHble cpeacTsa u X 9KBUBaIEHTHI $ 48,924
Toproeas 1 Npo4ast AebuTopckas 3af0/MKEHHOCTb 371,230
ToBapHO-MaTepranbHble 3anachl 1 3anacHble HacTu 102,054

BHeobopOoTHbIE aKTVBbI:

OcHoBHble cpeacTea 82,525
[oroBopbl 11 B3aNMOOTHOLLEHUSA C KIIMEHTaMM 7,096
Pacxoapl Ha MporpamMmmHoe obecrnedeHne 66,106
[Mpo4re HemaTepualbHble akTBbI 654
HonrocpovHas aebutopckast 3a40/MKEHHOCTb MO OCHOBHOW AEATENbHOCTU 97,899
OTNoXXeHHbIe HanoroBble TpeboBaHWA 11,287

Tekylme obsa3aTenscTea:

KpeaunTopckas 3a00/mKeHHOCTb (161,007)
Hanoru k ynnare (11,674)
HaurcneHHble pacxodpl 1 NpoYve Tekyllve oba3aTenbcTaa (73,880)
KpaTKoCpoyHble KpeauTbl U BeKCend K onnarte (118,332)
TekyLLye BbinNnaTbl N0 AONTOCPO4HbIM KpeaTam 1 3aimMam (127,835)

[onrocpoyHble 06s13aTensCTBa:

Obs3aTenbCcTBa No hrHaHCOBOW apeHae (1,126)
[Mpoyne [oNrocpoyHble 0b6sA3aTeNLCTBA (6,337)
L[ons MUHOPUTaPHbIX aKLMOHEPOB (137,020)
CTtoumocTb npuobpeteHus $ 150,564

MukpoH — B gexabpe 2006 rona CUTPOHVIKC 3akntoumn gorosop ¢ Waltermore Ltd. o Bbikyne 7.6% rofiocyroLmx ak-
umn MukpoHa 3a 7.3 mnH. gonn. CLUA, B peaynsraTe Yero npoLeHT rofoCyoLLmX akLmii MyKpoHa, npuHaaneaiimx
pynne, Bo3poc ¢ 78% [0 86%. B aHBape 2007 roga CUTPOHVIKC npriobpen ykadanHble akLim, 00HaKo Ha aaty co-
CTaBfEHNS AaHHOW (hMHAHCOBOW OTHETHOCTW pacrnpeaeneHne LieHbl MPUOBPETEHNS He BbINO OKOHYaTENbHbIM.

B3MM-MukpoH — B gexkabpe 2006 rona CUTPOHVIKC nprobpen y MUHOPUTApPHOro akuyoHepa 45.7% ronocyrowmx
akuu B3MIM-MukpoH 3a 4.5 maH. gonn. CLUA, B pegynsraTe Yero NpoLeHT ronocyromx akumii B3MM-MukpoH, npu-
Haonexalmx Mpynne, Bo3poc ¢ 51% 0o 97%. MNpeBblleHme LieHbl MOKYMKW Haf COOTBETCTBYIOLLEN AONEN B YACTbIX aK-
TrBax B3MIM-MukpoH B padmepe 1.9 mnH. gonn. CLUA 6b1n10 OTHECEHO Ha CTOMMOCTb MPON3BOACTBEHHBIX MOLLHO-
CcTen NpeanpusaTis.

Hwxe npencragneHa HeayaMpoBaHHas CBOAHAS YCNOBHAsA MHOpMaums, OTpaxkatoLLas pesynsraTbl, KOTopble Obliv
Obl NPEACTaBNEHbl B OTYETHOCTH, ecnm Obl Intracom Telecom 6b1n nprobpeTeH 1 aHBapsa 2005 roga. YCNoBHbIE CyMMbI
BKJIOHAIOT OTAENbHbIE KOPPEKTUPOBKM, B HaCTHOCTU HAYMCNEHNE aMOPTM3aUMKn, UCXOASA U3 pacnpeneneHnst LieHbl
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OAO «CUTPOHUKC» N AOYEPHUE NMPEONPUATUA

MPUMEYAHUA K KOHCONMMANPOBAHHOWN ®UHAHCOBOW OTYETHOCTU
3A rogbl, 3BAKOHYMNBLUMECSH 31 OEKABPS 2006 U 2005 rr.
(B Thica4ax gonnapos CLLA, 3a MCKtoHeHeM AaHHbIX MO aKUMSM 1 €CNn HE yKas3aHO MHOE)

NPVOBPETEHNS MPUOBPETEHHbLIX OCHOBHBIX CPEACTB U HeMaTepuasibHbIX aKTUBOB. YCOBHbIE CYMMbI HE OTPaXKatoT Ka-
KNX-NMBO BbIrOA, KOTOPbIE MOMN OblTb AOCTUIHYTbI 38 CHET SKOHOMUW, MOSTYHEHHOW B PE3ynbTaTe KOHCONMaaumm

onepaumm.

YCnoBHble NokasaTes MOryT He OTpaxkaTb (hakTUHeCKme OnepauoHHble Pe3ynsTaThl, KOTOpble Obl IME MeCTO, €C Obl
Intracom Telecom 611 nprobpeTeH 1 aHeaps 2005 roda, Kak MOryT He OTPaxKaTb 1 pedysTraTh! OyayLLvx onepan Mpymnsl.

2006 2005
YCcnoBHble nokazaTenu:
Bbipy4dka oT peannsaumm ToBapoB U yCnyr $ 1,610,734 $ 1,299,207
[Mprbbinb OT OCHOBHOWM AEATENBHOCTYU 126,944 137,900
Yuctas nprbbiib 60,330 55,899
basoBas 1 pa3BogHeHHas NpVbdbIIb Ha OOHY aKUMHO: 0.01 0.03

4. AEHEXXHbIE CPEACTBA N X 9KBUBAJIEHTbI

[eHexxHble cpeacTBa U X 3KBUBANIEHTbI MO COCTOAHMIO Ha 31 aekabpsa 2006 1 2005 roaoB NpeacTaBieHbl cneayro-

LM 06pa3omMm:

2006 2005

PacueTHble cueTa B pybnsax 1 gonnapax CLLUA B godepHem npeanpusatiin CUCTEMbI:
(MBPP) $ 49,239 $16,718
Cpo4HbIe [,eno3unTbl, PpasMeLLeHHble Y TPETbUX CTOPOH:

[enosnTbl B rpmBHax 7,921 -

[enosnTbl B eBpO 5,372 365

[enosutel B gonnapax CLLIA 2,670 -

[Mpoyne oenoanTbl 1,753 -
PacyeTHble cyeTa y TPETbUX CTOPOH:
Cuyeta B gonnapax CLLA 8,172 42,186
CueTa B €BpO 4,840 5,442
CuyeTa B YELLCKUX KPOHax 2,828 3,694
CuyeTta B pybnsx 2,301 13,125
Mpo4ne 4,103 1,580
HannyHble cpeacTea B Kacce 641 249
WTtoro $ 89,840 $ 83,359




OAO «CUTPOHUKC» N AOYEPHUE MNPEONPUATUA

MPUMEYAHUA K KOHCONMMANPOBAHHOWN ®UUHAHCOBOW OTYETHOCTU
3A rogbl, 3BAKOH4YNBLUMECSA 31 OEKABPS 2006 U 2005 rr.
(B Thica4ax gonnapos CLLUA, 3a MCKtoHeHeM AaHHbIX MO aKUMSIM 1 €CIn HE YKa3aHO MHOE)

[NepBoOHa4anbHbIe CPOKM MoralleHrs CPOYHbIX AEMO3UTOB He MpeBbIlLatoT Tpex Mecsues. Ha 31 nexkabpsa 2006 ropa
[enosunTbl B baHkax B rpnBHax, eBpo 1 gonnapax CLUA pa3melleHbl no ctaskam 8% rogoBbix, oT 2.7% Ao 3.7% ro-
00BbIX U 0T 4.4% 100 5.3% rogoBblx, COOTBETCTBEHHO.

5. KPATKOCPOYHbIE PUUHAHCOBbIE BJIOXKEHUSA

KpaTKoCpoyHble (hMHaHCOBbIE BNOXXEHNS!, AEHOMUHMPOBaHHbIe B gonnapax CLLUA v pybnsx, no coctoaHuio Ha 31 ge-
kabpsi 2006 1 2005 T. NpeacTaBneHbl CneaytoLLM 06pasom:

loposasi ctaBka  Cpok

npoLeHTa noratueHus

2006 2005
Bekcenst Crctembl 1 fodepHUX npeanpustuii - 0%-0.5% Mo TpebGoBaHmto  $ 26,180 $9,308
[Mpoune pasaHble pasaHble 2,545 1,089
WUtoro $ 28,725 $10,397

PyKOBOACTBO He OXK1AAET BO3HKHOBEHNS YObITKOB MO KPaTKOCPOUHbIM (OMHAHCOBbLIM BIIOXEHWSIM B Bekcens CUCTEMbI
1 ee [N0HePHNX NPeanpPUSTHI.

6. AEBUTOPCKASA 3AL0O/MKEHHOCTb MO OCHOBHOW
AOEATEJNIbHOCTWU, HETTO

[ebuntopckas 3aa0/mKEHHOCTb MO OCHOBHOW AEATENBHOCTH, 3a BbIMETOM Pe3epBa Mo COMHUTENBHOW 3800/MKEHHOCTH,
no cocTosiHMO Ha 31 aexkabpst 2006 1 2005 rofoB NpeacTaBneHa cnenyroLyiM 06pas3omMm:

2006 2005
[ebutopckas 3a00MKEHHOCTb MO OCHOBHOW AeATeNbHOCTA $ 669,327 $ 163,041
3a BbIHETOM: pe3epBa MO COMHUTENBHOW 3a40/KEHHOCTH (10,829) (4,186)
WUtoro $ 658,498 $ 158,855

Mo cocTostHuio Ha 31 aexkabps 2006 1 2005 roaos B AeOUTOPCKYIO 38A0/MKEHHOCTb MO OCHOBHOW AEATENIbHOCTU BKITHO-
YeHa febuTtopckas 3a40/MKEHHOCTb MO YCyram, MPeaoCTaBNeHHbIM JOHEPHIM U 3aBUCUMbIM KOMAaHsM CUCTEMBI, U
TOBapaMm, OTrPY>KeHHbIM 1M, B paamepe 144.3 mnH. gonn. CLUA n 56.9 mnH. nonn. CLLA, cooteeTcTBeHHO ([Mpumedva-
Hue 26). PyKOBOACTBO HE OXXMAAET BO3ZHUKHOBEHNS YObITKOB MO 3TOM AeOUTOPCKOM 3800/ MKEHHOCTU.
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MPUMEYAHUA K KOHCONMMANPOBAHHOWN ®UHAHCOBOW OTYETHOCTU
3A rogbl, 3BAKOHYMNBLUMECSH 31 OEKABPS 2006 U 2005 rr.
(B Thica4ax gonnapos CLLA, 3a MCKtoHeHeM AaHHbIX MO aKUMSM 1 €CNn HE yKas3aHO MHOE)

B 2006 roay Intracom Telecom npopan 6e3 npasa obpaTHOro TpeboBaHvs Mo AOroBopy akTopuHra AedUTOPCKyHo 3a-
OOMKeHHOCTb B cymme 19.7 miH. gonn. CLUA. Y6bITOK OT AaHHOW onepauun He okadan CyLIECTBEHHOrO BANSIHUSA Ha
KOHCONMMAMPOBaHHOE (hMHAHCOBOE MONOXKEHNE W Pe3yNbTaThl AeATeNbHOCTI [pynmbl.

7. MPOYAA JEBUTOPCKAA SAOOJIXKEHHOCTb

n PACXOObl bYAYLLUX NMEPNOAOOB, HETTO
[Mpodas oebuTopckas 3af0MKEHHOCTb 1 pacxofp! OyayLLVX NeprodoB, 3a BbIMETOM pe3epBa Mo COMHUTENBHOM 3a40-
JDKEHHOCTW, MO COCTOsHMIO Ha 31 aekabpst 2006 1 2005 rogos npeacTaBeHbl CreayrowmmM 06pa3om:

2006 2005
ABaHCbI, yriadeHHble NocTaBLUyKaM $ 52,869 $ 23,896
HOC K BO3MeLLEHMIO 17,254 13,478
Pacxoapl 6yayLmx nepruoaos 11,649 5,158
[Npeponnara No NPO4NM Hanoram 9,377 7,533
3anMbl, NpenocTaBneHHble PaboTHMKaM 1,360 1,353
[Mpoyee 6,013 7,045
3a BbIHETOM pe3epBa Mo COMHUTENBHOWN 3aA0/HKEHHOCT (2,716) (1,583)
WTtoro $ 95,806 $ 56,880

8. TOBAPHO-MATEPWUAJIbHbIE LEHHOCTW N 3AIMACHbIE YACTWU, HETTO

Mo cocTosaHno Ha 31 aekabps 2006 1 2005 ronoB ToBapHO-MaTepuasibHble LIEHHOCTW W 3anacHble YacTu npeacTas-
NeHbl cneayroLM 06pas3oMm:

2006 2005
Chblpbe, MaTepuanbl 1 3anacHble HacTu $ 98,120 $ 20,994
HezaBepLueHHOoe Npon3BoacTBO 39,974 28,030
[oTOBas MpoayKUMs 1 TOBapbl ANA NepenpoOaaKm 112,257 64,893
UTtoro $ 250,351 $ 113,917

Mo cocTosiHMio Ha 31 aekabps 2006 1 2005 roaoB ToBapHO-MaTepyanbHble LIEHHOCTY 6anaHCcoBOM CTOMMOCTbLIO 20.5
MH. gonn. CLUA n 27.3 maH. gonn. CLLUA cooTBETCTBEHHO HaxoadaTCs B 3aUiore y komnaHum Intel (Mpumedanne 15).

ObecLieHeHMe NepBOHa4abHON CTOMMOCTM TOBapHO-MaTepuasibHbIX LIEHHOCTeR 3a 2006 1 2005 rogbl cocTasmno 12.8
MH. gonn. CLUA (Bkntodast obeclieHeHne B pasmepe 11.2 maH. ponn. CLUA, otpaxkeHHoe Intracom Telecom no mo-
MeHTa nprobpeterns) 1 0.8 mnH. gonn. CLLIA cooTBETCTBEHHO.
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9. OCHOBHBbIE CPEACTBA, HETTO KOHCO/IAVPOBAHHAS

DUHAHCOBAS
OCHOBHble CpeAcTBa 3a BbIYETOM HAKOMIEHHOW aMopTU3aLymn Mo COCTOSHMIO Ha 31 Aexkabpst 2006 1 2005 rogos npef-  OTHETHOCTL

CTaBMEeHbI CreaytoLLVM 06pasoMm:

2006 2005
3emng $ 20,017 $1,377
30aHVs N KanuTasbHbIE BNIOXEHWS B apeHO0BaHHbIe
OCHOBHble CpeacTea 136,764 58,908
3eMerbHble YHacTKK, MalLvHbl 1 060pYA0BaHVe (BKOHas apeHaoBaHHbIe

TPaHCMOPTHbIE CPeaCcTBa 1 060PYAOBaHME CTOMMOCTbLIO
15,992 Tbic. ponn. CLUA 1 7,635 Tbic. gonn. CLLA cooTBETCTBEHHO) 113,743 56,590
HezaBepLueHHOe CTPOUTENBLCTBO 1 0O0OPYAOBaHME K YCTAHOBKE 47,216 12,646
317,740 129,521
3a BbIHETOM HAKOMIEHHOM aMopTU3aLIM (BKIKOHas MO apeHa0BaHHbIM
TPaHCMOPTHbIM CpeacTeam 1 060pya0OBaHNIO B pa3mepe
3,771 Tbic. ponn. CLLUA n 2,078 Tbic. gonn. CLLIA coOTBETCTBEHHO) (48,920) (34,574)
WTtoro $ 268,820 $ 94,947

AMOPTU3ALIMOHHbIE OTHNCIEHMS MO OCHOBHBLIM cpeacTBam 3a 2006 1 2005 roapl coctaBmnm 26.1 maH. gonn. CLLA
(BKIKOHAA aMOPTM3aLIMOHHbIE OTYMCNeHNs Intracom Telecom [o gatel NpuobpeTeHns B padmepe 9.1 mnH. gonn. CLUA)
1 6.4 mnH. gonn. CLLA cooTBETCTBEHHO.

3emerbHble y4acTKM U 3aaHns MpnenManTenbHon 6anaHcoBom CTOMMOCTLIO 4.8 MiH. gonn. CLLUA no coctostHuio Ha 31
nekabps 2006 1 2005 rogoB HaxoQMIMCh B 3anore B ka4ecTee 0bOecrnedeHnst HenoralleHHoM YacT gonra nepeq,
BAWAG Bank (cMm. INpumedaHie 18).
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CUTPOHIKO 10. HEMATEPWUAJIbHbIE AKTUBbI, HETTO

rofoBOV OTHET
2006 HemaTepuranbHble akTyBbl 3a BbIMETOM HAKOMIEHHOW aMopTU3aLmm Mo COCTosHMIO Ha 31 aekabps 2006 1 2005 rogos

npeacTaBeHs! CneaytoLLmM 06pasoM:

2006 2005
Hakon- Hakon-
MepBo- JNeHHas MepBo- JNleHHas MepBo-
HavanbHas amoptn- OcTtatovHas HadanbHas amopTu- HavanbHas
CTOMMOCTb 3aumsi CTOMMOCTb CTOMMOCTb 3aumss  CTOMMOCTb
HematepuanbHble akTuBbl
C OrpaHn4yeHHbIM CPOKOM
MCMNOJIb30BaHUA:
[loroBopbl 1 B3aMOOTHOLLEHMA
C KNMeHTamu $21,334  $(11,914) $ 9,420 $ 13,864 $ (6,921) $6,943
Pacxopgpl Ha nporpammHoe
obecnedeHne 83,833 (10,478) 73,355 9,366 (1,276) 8,090
JIvueHsnn 2,240 - 2,240 1,490 - 1,490
Mpoyee 1,697 (110) 1,587 - - -
109,104 (22,502) 86,602 24,720 (8,197) 16,523
HematepuanbHble akTuBbl
C HeorpaHN4yeHHbIM CPOKOM
MCMNONb30BaHUA:
Toprosble Mapkm 3,211 - 3,211 3,211 - 3,211
Utoro $112,315  $(22,502) $ 89,813 $ 27,931 $(8,197) $19,734

AMOpPTN3aLMOHHbIE oTHMCeHNs 3a 2006 1 2005 rogbl coctasmnn 17.9 maH. gonn. CLUA (Bkntodas amopTn3aumoHHbIe
oT4mncnenns Intracom Telecom oo aatel Npuobpeterns B pasmepe 3.8 MaH. gonn. CLUA) n 5.1 mnH. gonn. CLLUA coo-
TBETCTBEHHO.

[No HemaTepuanbHbIM aKTBaM C OrPaHUYEHHbIM CPOKOM VCMONb30BaHNS, MpUHaanexallym pynne no COCTOSHMIO Ha
31 nexkabps 2006 rofa, 0XXnaaeMble aMOPTU3aLMOHHbIE OTHNCTIEHMS 3a K&K bl U3 MOCneayroLIMX NSTV NET 1 nocne-
OyroLme rogpl NpeacTaBfieHbl cneayoLLM 06pasom:

2007 $ 25,534
2008 23,597
2009 23,597
2010 5,795
2011 4,126
[Nocnenyrolme rogbl 3,953

Wtoro $ 86,602
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B pesynsraTe NprobpeTeHist HOBbIX HeMaTepUabHbIX aKTUBOB, N3MEHEHS CPOKOB MOSIE3HOrO UCTONb30BAHNA U BISI-
HWS ApYrX PaKTopPOB, (PaKTUHECKKE aMOPTU3ALIMOHHBIE OTYNCIEHWS B BYyLLMX Neprodax MOryT OTIM4aTbCs OT AaH-
HbIX OLIEHOK.

11. AOJITOCPOYHbIE PUHAHCOBbBIE BJIOXKEHUA

Lonrocpo4Hble hrHaHCOBbIE BNOXXEHMSA MO COCTOAHMIO Ha 31 aexkadbps 2006 1 2005 rogos npeacTaBneHs! CneayroLLyim
obpasom:

2006 2005
fonocytoLme 0bbIKHOBEHHbIE akUMK KOMMaHum «AHrcTpem» (11%) $735 $ 655
lonocytoLme 0bblIkHOBEHHbIe akumm Intracom Construct (8%) 724 -
fonocytoLme 06bIKHOBEHHbIE akLK «AHrCTReM-M» (11%) 234 210
ronocytoLme 06bIKHOBEHHbIE akUM komnaHum Lotrom (16%) 35 -
VIToro $ 1,728 $ 865

12. AOJITOCPOYHAA JEBUTOPCKAA 3AAOJIXKEHHOCTb

Mo OCHOBHOW AEATEJIbHOCTU
[onrocpo4Hast 4acTb AEOUTOPCKON 3aJ0/MKEHHOCTM MO OCHOBHOW AEATENBHOCTU MO COCTOSIHWIO Ha 31 nexkabpst 2006
1 2005 rogoB NpeacTasneHa cnegyrowmm ob6pasom:

lopoBas ctaBka Cpok

npoueHTa norawueHus
2006 2005
[ebutopckas 3aa0mkeHHOCTb TpeTblkx cTopoH EURIBOR
+1.5-2.5% 2008-2013 $ 79,435 $575
[ebuntopckas 3aa0/MKEHHOCTb
ahUnMpoBaHHbIx NpeanpusaTuin CUCTEMBI PRIBOR +2.0% 2008 4,670 14,000
Wtoro $ 84,105 $ 14,575

13. MPEAOIIATA MO APEHAE

B ntone 2004 ropa koMnanus «Keagdap-Mukpo.py» 3akntodmna ¢ CUcteMol A0ArOCPOYHbIN OrOBOP TEKYLLEN apeHpl
ochricHOro NoMeLLieHVst B MockBe Ha cpok 86 MecsILIEB 1 BHECNA MpeaonnaTy no aperae. KpaTtkocpoyHas 4acTb Npeno-
nnarbl Mo 4OroBOPY apeHbl BKIKO4eHa B COCTaB NpoYei eOUTOPCKON 380/MKEHHOCTI 1 PacxXo4oB OyayLLUnX Nepruonos.

73

KOHCONMMAOANPOBAHHASA
DUHAHCOBAA
OTHETHOCTb



74

CUTPOHNKC
rOAOBOV OTHET
2006

OAO «CUTPOHUKC» N AOYEPHUE NMPEONPUATUA

MPUMEYAHUA K KOHCONMMANPOBAHHOWN ®UHAHCOBOW OTYETHOCTU
3A rogbl, 3BAKOHYMNBLUMECSH 31 OEKABPS 2006 U 2005 rr.
(B Thica4ax gonnapos CLLA, 3a MCKtoHeHeM AaHHbIX MO aKUMSM 1 €CNn HE yKas3aHO MHOE)

14. AEHEXXHbIE CPEACTBA C OrPAHUYEHUNSAMMWM MO UCTMOJIb3OBAHUIO

B cooTBETCTBUN C YCNOBMSIMI COMalleHnst O Mokynke akumii Intracom Telecom 35 MnH. eBpo (46.1 mnH. gonn. CLUA
no kypcy Ha 31 gekabpst 2006 roga) 6binm BHeceHbl CUTPOHIIKCoM Ha cHeT ycnoBHOMoO AenoHMpoBaHNs. Ha garty co-
CTaBNEHWS AaHHOM (OUHaHCOBOW OTHETHOCTM 3a0SKEHHOCTb B CyMMe 29.2 MiH. eBpo (38.5 mnH. gonn. CLLA no kypcy
Ha 31 gekabpsa 2006 roga) noraweHa. OcTaBLIasica YaCcTb CyMMbl MOANEXUT ynnaTte He no3aHee 2008 roga.

HenoaunTtbl Intracom Telecom B paamepe 2.3 mnH. gonn. CLUA cBA3aHbl ¢ nnarexxamu KIMEeHTOB MO cHeTam, OCYLLECT-
BnsieMbIMI B Nob3y HypoVereinsBank no gorosopy daktopuHra. enodunTbl Obinv nepemcneHbl 6aHKy B KOHLE CpoKa
OencTeua gorosopa daktopuHra B aHeape 2007 roga.

B 2001-2004 rogax Keazap-Mukpo.py padmectun B VIHIT Banke Tpu aenosuta B kadecTse obecrnedeHns rapaHTun, Bbi-
OaHHbIX 6aHKOM B MOJb3Yy HEKOTOPbIX NOCTaBLUMKOB T pellueHnn, Bkntodasa komnaHuto Intel (Mpumedarme 15). Obuas
cymma genosutoB coctasnsaeT 2.1 mnH. gonn. CLUA. [deno3utbl 4omKHbI ObiTh NoratleHbl He nodaHee 31 nexkabpst
2007 roga. PykoBoacTBO [pynnbl naaHMpyeT NPOLIUTL CPOK AEVCTBUS OaHHbIX COrnaLleHn.

15. KPEAUTOPCKASA SAAOJIXKEHHOCTDb

[To cocTosHmio Ha 31 aekabpst 2006 1 2005 roaos Kpeautopckas 3aaomKeHHOCTb [pynnbl nepen, Intel coctaBuna 17.6
MiH. gonn. CLUA v 11.3 mnH. gonn. CLLA cooTBeTcTBEHHO. 3anomkeHHOCTb [pynnbl nepep, Intel obecnedeHa BbipyY-
KO (BKJTHOHast AEOUTOPCKYIO 3a00/MKEHHOCTD) [Pynnbl OT peanudaum Npoaykumm Intel, 3anacamn npoaykumm Intel Ha
npeanpusTuax Mpynnbl, a Takke rapaHtren VIHI Banka Ha cymmy 2.1 MnH. gonn. CLLA, koTopasi, B CBOKO o4epeb, Mpe-
JocTaBneHa lpynne nof 3anor AeHEeXHbIX CPEACTB Ha Ty »Ke CyMMY, pasMeLLIEHHbIX B 6aHke (Ipumedane 14).

16. HAHNCJNIEHHbIE PACXO/Abl N NMPOYUNE TEKYLLUMNE OBA3ATEJIbCTBA

HauncneHHble pacxobl 1 MpoYme TekyLme 06s3aTensCTBa Mo COCTOsHMIO Ha 31 aekabps 2006 1 2005 rogos npea-
CTaBneHbl CNeayoLLIM 06pa3oM:

2006 2005
3a00mKeHHOCTb 3a akuymn Intracom Telecom (MpumedaHue 3) $ 46,122 -
ABaHCbl, MOy4eHHbIE OT MOKyMnaTenem, 1 NPEBbILLEHVE BbICTABNEHHbIX CHETOB

Ha[, 3aTpaTamu Mo NMpoeKTam 30,484 $ 82,104
HauncneHHast 3a00MKeHHOCTb Mo 3apaboTHOW MnaTe 1 onnarte OTNyCcKoB 13,528 2,983
[MpoueHTbI No 3aMaM 1 KpeguTam K yrnnare 7,220 2,616
3apnomkeHHoCTb 3a akuym B3MM-MukpoH (MpumedaHne 3) 4,500 -
TekyLLas 4acTb A0NrOCPOYHOM 3a00/KEHHOCTY NO hMHAHCOBOW apeHae

(MpumedaHne 19) 3,643 1,332
FapaHTUHbIE 0bsA3aTENbCTBA 3,185 590
Tekylas 4acTb NEHCMOHHbIX 06A3aTeNbCTB 580 -
HaumcneHHble pacxombl 1 NPo4ne TekyLLme 06a3aTenscTaa 23,610 16,284

WUtoro $ 132,872 $ 105,909
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ABaHCbI, nony4YeHHble OT r|0Kyr|aTer|e|7|, 1 npesBblleHne BbICTaB/IeHHbIX CHETOB Haf, 3aTpartamMu Mo npoekTaMm, rno co- ESSEH%%Q%POBAHHAH
cTosHUIO Ha 31 gekabps 2006 1 2005 rogos BkAOYaa CyMMbl MO onepaumsiM ¢ AOYEPHUMM U 3aBUCUMbIMU Mped- — OTHETHOCTL

npusTusammu Cuctemsl B pasmepe 9.5 miH. gonn. CLUA, 1 70.9 mnH. gonn. CLUA cooteeTcTBeHHO (ITprmedaHine 26).

17. KPATKOCPO4HbIE KPEAUTbI 1 BEKCEJSA K OTMNJIATE

KpaTKocpo4Hble KpeamTbl 1 BEKCENS K oraTe no CocTosiHMIo Ha 31 aekabps 2006 1 2005 rogos npeacTtaBneHb! cne-
OyroLM 06pa3omMm:

(TBIC.)
lopoBasi ctaBka npoueHTa
(no cocTosiHuIO Ha
31 nekabps 2006 roga) 2006 2005
Bo306HOBNsIEMbIE KPEAUTbI:
B Tom yncne:
KpeanTbl B eBpO EURIBOR+1.0% -1.5% (4.7%-5.2%) $ 65,789 -
KpeanTbl B HYELLICKNX KPOHax PRIBOR+0.7% (3.3%) 29,939 -
KpeouTbl B Apyriix BanoTax LIBOR+1.3% — BUBOR+1.3% (6.6% — 9.9%) 2,890 -
KpeouTbl B gonnapax CLLUA - - $ 49,816
98,618 49,816
KpeauTbl 1 Bekcens,
OEHOMVHNPOBaHHbIE
B ponnapax CLLUA u py6nsx
- Cuctema n goyepHue
npegnpusaTus 10%-14% 5,353 18,995
KpeouTbl u Bekcens,
nogJsiexatiue noraweHuro
TPETbUM CTOPOHAM:
B tom ymcne:
B yelucknx kpoHax PRIBOR + 0.5%-1.2% (3.1%-3.8%) 36,878 -
B pybnsax 13%-14% 5,476 -
B eBpo EURIBOR +1.5%-3.5% (5.2%-7.1%) 4,970 -
B ponnapax CLLIA LIBOR+1.5% (5.1%) 1,230 34,230
Mpouve 0%-BUBOR +1.5% (0%-10.2%) 5,030 2,021
53,584 36,251
WToro $ 157,555 $ 105,062

Bo3o6HoBnsiemble kKpeguTbl — B fekabpe 2005 roga Intracom Telecom 3aknoumn HECKOBKO COrnatleHnn o npeno-
CTaB/IeHUM CCy/, B EBPO C PSAOM (hMHAHCOBbIX MHCTUTYTOB, B TOM Yucne Societe Generale—Geniki Bank, National Bank
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of Greece, Emporiki Bank, Alfa Bank, HypoVereinsBank, Piraeus Bank, Aspis Bank, ING Bank, Hellenic Bank n Eu-
robank. CtaBka npoueHTa no kpegmtam Bapbupyetcs B ananasoHe oT EURIBOR+1.0% oo EURIBOR+1.5%. Kpeautbl
Obinv noralleHbl B siHBape-despane 2007 roga.

B Tteuenne 2006 roga SITRONICS TS CR saknto4nn kpeantHoe cornallerme ¢ 6aHkom ABH AMPO Ha o6LLyto Cymmy
30.0 maH. gonn. CLUA. Cpenctsa KpeanTHON NNHWN MOryT ObITb Moy4eHbl B €BpO, Aonapax CLLUA mnnm Yellckmnx Kpo-
Hax B BUAe KpaTKOCPOYHbIX KPeauToB, oBepapadTa, rapaHTUiHbIX NMMceM U HGaHKOBCKMX rapaHTuin. CTaBka npo-
LeHTa no kpeauty coctasnset EURIBOR+0.7-0.9%, LIBOR+0.7-0.9%, 1 PRIBOR+0.7-0.9% rogoBbix, B 3aBUCUMOCTH
OT BaltoThbl KpeauTa. o cocTtosHuio Ha 31 aexkabpsa 2006 roga cymma cpeacTts, nony4eHHbix SITRONICS TS CR B
pamKax JaHHON KPeAUTHOWM NnHUK, cocTaBuna 29.9 MaH. gonn. CLLUA, AeHOMUHMPOBAHHBIX B HELLICKMX KpoHax. Cpok
nnarexxa no NpefocTaBeHHbIM KpeauTam HacTynaeT B aHBape v none 2007 roga.

Kpeputbl n Bekcens, oeHoMuHupoBaHHble B gonnapax CLUA un pybnsax — Cuctema 1 godepHve npeanpuatig — B
2006 1 2005 rogax [pynna 3axkoumna HECKOMBKO KPaTKOCPOUYHbBIX KPeamTHbIX cornatleHnn B gonnapax CLUA v py6-
JI9X C AoYepHUMM NpeanpuaTusamMn CUCTEMbI CO CPOKOM MoralleHnst no TpebosaHmio. CTaBka NpoLeHTa Nno Kpeautam
BapbupyeTcs B AnanasdoHe oT 10% o 14%. Mo coctosHuo Ha 31 aekabps 2006 1 2005 roqos HenoratleHHas 3a40-
JDKEHHOCTb MO AaHHbIM cornallenvam coctasuna 5.4 maH. gonn. CLUA n 19.0 mnH. gonn. CLLA cooTBeTCTBEHHO.

Kpenutbl n Bekcens, Nosly4eHHble OT TPeTbUX CTOPOH — B 2006 rogy SITRONICS TS CR 3aknto4un cor-
naleHns Ha NpefocTaBneHne KpeanToB B Yellckmnx kpoHax ¢ HSBC Bank, BAWAG bank, Commerzbank u
Raiffeisenbank. CtaBka npoueHTa no kpegutam Bapbupyetcs ot PRIBOR+0.5% go PRIBOR+1.2%; cpok
noraweHnsa HacTynaeT B nepuog ¢ nons no ceHtsbpb 2007 roga. Mo coctosarmio Ha 31 nekabpsa 2006 roga
HenoraweHHas 3a40/KEHHOCTb NO AaHHbIM cornalleHnamM coctasmna 25.9 maH. gonn. CLUA, 7.2 MAaH. gonn.
CLUA, 3.4 mnH. gonn. CLLUA n 0.4 mnH. gonn. CLLA cooTBeTCTBEHHO.

18. AONTOCPOYHAA 3AAOJIKEHHOCTb

[onrocpoyHas 3a00mMKeHHOCTb MO cocTosHMIO Ha 31 nexabpst 2006 1 2005 rofos NpeacTaBnieHa CrneayoLLyiM 06pa3oM:

lopoBasi ctaBka
rnpoLeHTa (N0 COCTOSIHMIO
Bantota Ha 31 gekabpsi 2006 roga) 2006 2005

EBpoobnuravim Honn. CLLA  7.9% $ 199,526 -
CvHANUMPOBaHHBIN KPEauT,

npenocTaBneHHbIN

Intracom Telecom Honn. CLLUA  LIBOR + 1.5% (6.9%) 121,200 -
CVHAMLMPOBaHHBIA KpeauT,

NPenoCTaBNEHHbBIV

Conklin Corporation Honn. CLLUA  LIBOR+1.4% (6.7%) 7,404 -
[enapTameHT HayKu

1 MpOMBILLNEHHON

nonnTk MockBb! Pyo6. 2.9% 8,241 $3,011
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fogoBas ctaBka
NPOLEHTa MO COCTOSAHUIO

Bantota Ha 31 gekabps 2006 rona) 2006 2005
BAWAG Bank KpoHbl PRIBOR+2.1% (4.7%) 2,159 1,929
Mpoune PasnnyHble
BastOThI 0%-7% 2,371 2,110
340,901 7,050
3a BbIHETOM CyMM, NMOLNEXKALLIAX
noralleHnto B TeHeHve
12 mecsueB (9,935) (925)
Wrtoro $ 330,966 $6,125

EBpo6oHabl — B mapTe 2006 roga SITRONICS Finance S. A. (nanee — «SITRONICS Finance»), 100%-Hoe nodepHee
npeanpusatne CUTPOHVIKCa, BbinycTin obnuraumm Ha cymmy 200.0 mnH. gonn. CLUA nop, 7.875% rogoBbix Mo LeHe
99.7% ot HommHana. CUTPOHUKC asngaeTcs rapaHToM Mo aTum obnmraumam. Cpok noralleHns obanraumin HacTynaet
B MapTe 2009 roga. SITRONICS Finance Bbinfa4mMBaeT NPOLEHTbI MO 0bAuraumsamM 3a NPeaLecTBYOLWNIA NepUo, pas
B Monrofia — B MapTe 1 ceHTsbpe. Obnmraumm KOTUpytoTest Ha JToHAOHCKOM (hoHa0BOM BupyKe. MoCTynneHrs OT Bbiny-
cka obnuraumn coctasmnm 199.4 maH. gonnapos CLLUA. CooTBETCTBYIOLIME pacxodbl Ha BbiMyCK obnurauuii B pas-
mMepe 1.8 MnH. gonnapoB CLLUA 6binv kanutanuanpoBaHbl. Ha AaHHble obnuvraumm pacnpocTpaHsaioTes onpeaeneHHble
OrpaHnyeHnst, BKItoHaloLLme, cpeay MPOHmX, OrpaHnyeHnst no NPUHATUIO [pynno AONONMHUTENbHbIX AONrOBbIX 06sA3a-
TENbCTB, OrPaHMHEHNS MO OCYLLIECTBIEHWIO CAMSAHWI, KOHCOMMOAUMN U PeaNN3aLIN aKTUBOB, a TakXKe OrpaHnYeHnst
OTHOCUTENBHO YPOBHSI ONPEAEneHHbIX PUHAHCOBbLIX MokasaTenen. Mo MHEHNIO PYKOBOACTBA, Ha MOMEHT MOArOTOBKM
HacTosLLEN (hMHAHCOBOW OTHETHOCTM PyMna BbINOMHSET BCE CyLLECTBYHOLLME YCIOBUS.

CuvHAMUMPOBaHHbBIA KpeauT, npegocTasneHHbIl Intracom Telecom — B 2002 rogy Intracom Holding S.A. 3akno4mn
cornalleHre o NpeagocTaBNeHn CUHANLMPOBAHHOMO KpeauTa ¢ psaoM 6aHkoB (Alpha Bank, National Bank of Greece,
Commercial bank of Greece, Societe Generale — Geniki bank). B 2005 rogy octatok 3af0/mKeHHOCTW MO KpeauTy B
pa3smepe 121.2 maH. gonn. CLUA 6bin nepegaH komnanum Intracom Telecom. KpeouT npegoctaBneH no cTaBke
LIBOR+ 1.5% ropoBbix CO CPOKOM MoratleHus B gHBape 2008 roga. lapaHToM no KpeauTy BbICTynaeT Intracom
Holding S.A. KpeantHoe cornalleHne COAepXmT onpeaeneHHble OrpaHnymBatoLLE YCNOBUS, BKIKOYAS, Cpeamn NpoUmX,
OrPaHNYEHVA OTHOCUTENBHO YPOBHS ONPeaeneHHbIX (MHaHCOBbLIX Nokasatene. o MHEHWIO PyKOBOACTBA, Ha MOMEHT
MOArOTOBKM HACTOSALLEN (DUHAHCOBOWM OTHETHOCTM Intracom Telecom BbIMOMHSAET BCE CyLLECTBYIOLLME YCAOBUS.

CuHAMUMPOBaHHbIN KpeauT, npegocTanenHbin Conklin Corporation — B 2002 roay Intracom Holding S.A. 3axknto4mn
cornalleHre o NPefoCTaBeHn CUHANLMPOBAHHOIO KpeauTa ¢ psnom 6aHkoB (Piraeus Bank, Societe Generale — Geniki
Bank, Omega BANK) Ha cymmy 5.6 MiH. eBpo (7.4 mnH. gonn. CLLA no coctoaHmnio Ha 31 fexabpsa 2006 roga). B 2005
rogy kpeaut 6bin nepenaH Conklin Corporation, godepHemMy npeanpusTuio Intracom Telecom. KpeauT npegocTasneH no
ctaBke LIBOR + 1.4% rogoBbix CO CpoKOM noraweHnst B asrycte 2007 roga v rapaHTupoBaH Intracom Holding S.A.
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[enapTtaMeHT HayKu 1 MPOMBILLNIEHHON nonuTuku npu Mpasutensctee Mocksbl — B fnexkabpe 2005 roga MKpoH 3a-
KIIO4UI KpeauTHOE cornalleHue ¢ [denapTaMeHTOM HayKu 1 MPOMBILLAEHHOW NOAUTUKN Npu [NpaBuTenscTBe MOCKBSb,
Ha cymmy 217 MiH. py6. (8.2 miH. gonn. CLUA no coctosHmio Ha 31 aekabpsa 2006 roga). MNpoLueHTbl Mo AaHHON Kpe-
OVTHOW NMHK OnpeaeneHbl B pasMepe ofiHa YeTBepTast OT oduLmanbHOro kypca LleHTpansHoro 6aHka Poccuickon
Penepaumn (2,9% no coctoaHmio Ha 31 gekabpsa 2006 roga). Cpok norawleHnst kpeguta Hactynaet B 2010 roay. Mo
cocTosHuo Ha 31 aexkabpsi 2006 roga cymMma HemoralleHHOM 3a0/MKEHHOCTY MO AaHHOMY KPeaUTHOMY COrfalLeHno
cocTtaBuna 8.2 MnH. gonn. CLLA.

BAWAG - B 2005 rogy SITRONICS TS CR nony4un kpeauT B Hellckix kpoHax oT BAWAG Bank B pa3mepe, akBuBa-
NeHTHOM 2.2 maH. gonn. CLUA. Kpeaut BbigaH no ctaske PRIBOR+2.1% rofoBbIx, CPOK MOralleHrs HacTynaeT He pa-
Hee 2013 roga. o gaHHOMY KpeanMTHOMY COornalleHnto 3anoXeHbl 3eMns 1 3aaHns, npuHagnexxawe SITRONICS TS
CR 1 ero godepHemy npeanpusatuiio Tesla tech nprbnmantensHon GanaHcoBor cToMmMocTsio 4.8 MnH. gonn. CLUA, a
Takke akuum Tesla tech.

B npuBeaeHHoON HxKe Tabnuue npeacTasneH obLmin rpadnk noralleHnst 0OLLEN CyMMbl HEMOralLeHHOW 3a00/MKEHHO-
CTW No cocTosiHWo Ha 31 aekabps 2006 roga:

lon, 3akoH4vBLLMIACA 31 fexkabps

2007 roga $9,935
2008 roga 121,296
2009 roga 199,653
2010 roga 8,368
2011 ropa 127
MNocnepytolme rogl 1,622
Wtoro $ 340,901

19. OBA3ATEJIbCTBA N0 ®PUHAHCOBOW APEH/E

ObsaAzaTtenscTBa N0 GUHAHCOBOW apeHae No CocTosHMIO Ha 31 aexkabpst 2006 1 2005 rofoB NpeacTaBeHbl CNeayto-
LM 06pa3omMm:

2006 2005
Bcero MuHmManbHble aperdHble NaaTtexky (HeAVCKOHTUPOBAHHbIE) $ 7,053 $ 3,241
3a BbIHETOM HaYMCAEHHbIX MPOLEHTOB (336) (304)
TekyLass CTOMMOCTb HMCTbIX MUHUMAaSbHBIX apeHaHbIX MiaTexen 6,717 2,937
3a BbIHETOM TeKYLLEN YacTh 06a3aTensCTB No drHaHcoBor apeHae (MpymedaHne 16)  (3,643) (1,332)

[onrocpoyHble 06s13aTenbCTBa No apeHae $ 3,074 $ 1,605
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B TeueHne 2001-2006 rogos pynna 3akoymna HeCKOMbKO OOrOBOPOB apeHdbl 060PYAOBaHMS U TPaHCMOPTHBIX KOHOOMAAMPOBAHHAS
cpeacTs. Cpok AeicTBIs AaHHbIX JOrOBOPOB B OCHOBHOM 1CTekaeT Ao 2009 roga. [JoroBopb! npefnonaratoT nepexon — OT4ETHOCTL

K Mpynne npaBa CO6CTBEHHOCTY Ha apeHA0BaHHbIE aKTVBbI MOCEe OKOHYaHUA CpOKa apeHapb!.

MuHManbHble apeHaHble NNaTeXu, NpUHUTaoLLMECS MO AOroBopaM (O1HAHCOBOW apeHapl Mo COCTOSHMIO Ha 31 ae-
kabps 2006 roga, NpeacTaBneHbl HUKeE:

o, 3akoH4YmBLUMIACS 31 fexkabpst

2007 ropa $ 3,875
2008 roga 2,866
2009 roga 312

7,053
3a BbIHETOM HaYMCNEHHbIX MPOLEHTOB (336)
Wtoro $6,717

20. OBAS3ATEJIbCTBA MO JIbl'OTAM, NPEOOCTABNTAEMbIM PABOTHUKAM
NMOCIJIE BbIXOOA HA NMEHCUIKO

B COOTBETCTBUM C MONOXEHUSAMI TPYAOBOIO 3akoHoaaTenbctea peunn Intracom Telecom 06513aH NpenoCcTaBnsaTh

CBOVM paboTHUKaM OmnpeaeneHHble NbroTbl Mocne Bbixofa Ha neHcuto (Mpumedanme 2). Mpun pacyeTe 0653aTeNnsLCTB U

YMCTbIX PACXOOOB OTHETHOrO Meprofa Mo NbroTam, NPegoCcTaBseMbIM MOCAe BbIXOAa Ha MEHCUIO, MCMoNb30Baiach

CTaBKa AMCKOHTUPOBaHNA B pasmepe 4.1% 1 ctaBka byayLlero pocTta 3apaboTHo nnatbl B pa3vepe 4.5%.

13MeHeHKe NporHo3HbIX 0653aTeNbCTB MO broTaMm, NPeaocTaBnsgeMbIM Nocne Bbixoda Ha neHcuto, 3a 2006 roa npea-
CTaBfIEHO CneaytoLLIM 0bpa3oM:

[MporHO3HbIE 06s13aTENBLCTBA Ha Ha4ano roga $ 4,066
CTonmocTb yenyr 523
[MPOUEHTHBIN pacxon, 253
KoppekTrpoBKa NporHO3HbIX 06513aTeNbCTB 787
BbinnaTb! No nbrotam (512)
AKTyapHble yObITKN 1,085
S hexT nepecHeTa BatoT 588
MporHo3Hble o6s3aTeNbCTBa HA KOHEL, rofa $ 6,790

ByayLime BbinnaTel paboTHYKAM B pamMKax nporpaMMbl NbroT NMpeacTaBneHb! HKe:
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lop, 3akoHumuBLIMACA 31 gekabps

2007 ropa $ 580
2008 roga 632
2009 roga 698
2010 roga 764
2011-2015 rogbl 4,116
WUToro $ 6,790

[No cocTosaHmio Ha 31 aekabps 2006 roga AoNrocpoYHas YacTb 0643aTeNnbCTB [Pynnbl MO Nibrotam, NPeaocTaBNSeEMbIM
nocne BbIxo4a Ha nNeHcwto, coctasuna 6.2 mnH. gonn. CLUA (Mpumedarne 21).

21. NPOYUNE OOJITOCPO4YHBLIE OBA3ATEJIbCTBA

[Mpomre oonrocpoYHble 06s3aTenbCTRa [Pynnbl Mo cocTosHMIo Ha 31 Aekabps 2006 rona NpPeACTaBneHb! CReayoLLIM 06pa3oM:

2006 2005

[onrocpoyHas YacTb 0653aTenbCTB MO NbroTam, MPeAOCTaBNseMbIM Nocne
BbIxoZa Ha neHcuto (MprimedaHne 20) $6,210 $-
KpeanTopckas 3a00/mMKEHHOCTb MO CTPOUTENBCTBY 3,682 -
[onrocpo4Hast HacTb rapaHTUMHbIX 06513aTeNbCTB 1,831 -
Utoro $ 11,723 $-

22. NMPON3BOAHbLIE PUHAHCOBbIE NHCTPYMEHTDbI

CUTPOHUKC - B mapTte 2006 roga CUTPOHNKC 3axkntoumn dhopBapaHbin KoHTpakT ¢ Dresdner Bank Ha nokynky 40.0
MH. gonn. CLUA no dhmnkempoBaHHoMy kypcy 27.8 pyb. 3a 1 gonn. CLUA. [JaHHbIn KOHTPaKT ABNSETCS NHCTPYMEHTOM
XEPKNPOBaHWS CMpaBeaMBOV CTOUMOCTU PY6eBbIX (OVHAHCOBBIX BIOXXEHWIA 1 EOUTOPCKOM 3a00mMKEHHOCTI Mpymnbl, KO-
TOPbIA YCTPAHSET BIVSHME NSMEHEHWIN KypPCOB BastOT Ha MPpYbbIib 40 MOMEHTA NoralleHns (OVHaHCOBBIX BIIOXKEHWIA 1
0653aTensCTB. o coctosHMo Ha 31 aexabps 2006 roga B KOHCONMOWMPOBAHHOM OTHETE O MPUOLINSX U YObITKaX OTPaXKeEH
YOBITOK, BOSHUKLLWIA B PE3YLTATE U3MEHEHWSI CMPaBEAIMBOM CTOMMOCTIN MHCTPYMEHTa, B pasmepe 1.5 miH. gonn. CLUA.

Intracom Telecom - B 2002 rogy Intracom Holdings S.A. 3aknto4mn ceon-cornatleHne ¢ Alpha Bank, HanpasneHHoe
Ha yCTpaHeH1e BalloTHOro prcka 1 obecnedrBatollee HakTUHECKY KOHBEPTaLMIO CUHANLIMPOBAHHOIO KpeanTa B
paamepe 121.2 maH. gonn. CLUA co ctaskon TpexmecsayHbii LIBOR+1.5% B 118.0 maH. eBpo (155.5 mnH. gonn. CLUA
no cocTtoaHuio Ha 31 gekabpsa 2006 roga) co ctaBkon TpexmecsayHbii EURIBOR+1.59% (Mpumedanve 18). Ycnosus
CBOM-COMMalleHnst coBnafatoT C YCNOBUSMN COOTBETCTBYIOLLIErO KPEANTHOMO cornatleHnst. [JaHHbI MHCTPYMEHT He
COOTBETCTBYET KPUTEPUSIM, MPeabsBSEMbIM K Orepaumsm xemxumpoBarus. B 2005 rofy npasa 1 0b6s3aTenscTsa no
KpeauTHOMY COrfnauleHnto 1 cBon-cornalleHuio bbinm nepenatHsl Intracom Telecom. Mo cocTosiHMio Ha 31 oexkabps
2006 ropa lNpynna oTpaswuna 06s3aTeNbCTBa, CBA3aHHble C AaHHbIM MHCTPYMEHTOM, B padmepe 34.3 mnH. gonn. CLUA,
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a Takke yobITok B pasmepe 15.5 mnH. gonn. CLUA 3a 2006 rof, KOTopbi Obl1 KOMMEHCUPOBaH 3a CHET MOMOXUTENb- ESSEH%%%POBAHHM

HOW KYPCOBOW pagHuLbl, BO3HWKLLEN B pesynbTaTte nepecyeTa 0653aTelbCTB MO KPEAUTHOMY COrflalleHIo. OTHETHOCTL

SITRONICS TS CR - B 2006 rogy SITRONICS TS CR 3axsto4nn psig, BartoTHbIX CBOM-cornatleHmin ¢ 6aHkom ABN-AMRO.
[aHHble MHCTPYMEHTbI NpeaHa3HaqeHbl 419 Xe[DKMPOBaHNS CrpaBen/IMBON CTOMMOCTY AeBUTOPCKOM 3240/MKEHHOCTH Sl-
TRONICS TS CR, HomuHMpoBaHHom B gonnapax CLUA n eBpo, B pasmepe 22.1 maH. gonn. CLUA ong sawwmtsl ot yobiT-
KOB B pegyrisraTe konebaHuii BatoTHbIX KyPCOB B Mepuop, A0 MOMEHTA noralleHus AeOUTOPCKOM 3ad0/mKeHHOCTN. [1o co-
cTosHMo Ha 31 gekabpsi 2006 roga B KOHCONMAMPOBAHHOM OTHYETE O MPUOBLIIAX K yObITKax OTpaxkeHa npubbinb,
rony4eHHas B peaynsrare USMEHEHNS CNpaBeaIMBOV CTOUMOCTM AaHHbIX MHCTPYMEHTOB, B pasmepe 2.0 MiH. aonn. CLUA.

23. HANOI HA NPUBbLIJTb

Pacxogp! lMoynnbl no Hanory Ha npubbinb 3a 2006 1 2005 rofpl COCTaBUN:

2006 2005
TekyLUme pacxofpl NO HANOry Ha NPUBLINb $ 38,910 $ 35,461
OTNOXEHHbIE HANOroBble AOXOAb! (6,622) (314)
WToro pacxopbl Mo Hanory Ha npubbisb $ 32,288 $ 35,147

CyMma Hanora Ha npubblib OTIMYaETCA OT CyMMbl Haflora, Kotopag nosydmnach Obl Npy NPUMEHEHUM YCTaHOBNEHHOM
POCCUNCKNM 3aKOHOAATENBCTBOM CTaBKM Haora Ha npubbinb (24%) kK nprbblan [pynnsl 40 HaNora Ha NPUoLIb K Bbl-
YeTa 40N MUHOPUTaPHBIX aKLIMOHEPOB.

Hxe nprBoanTcs 06 bACHEHNE 3TON Pa3HULbI:

2006 2005
Pacxofpl No Hanory Ha Npubbib, PacCHUTaHHbIE MyTEM YMHOXEHNS HYINCTOMN
ByXranTepckom NprbbIM A0 HANOrOOBNOXKEHNS U BblHETA [OMM MUHOPUTAPHBIX
aKLMOHEePOB Ha CTaHOaPTHYIO CTaBKy Hanora B Poccunckon ®egepauim $ 23,576 $ 31,293
KoppeKkT1poBKY Ha:
Pacxogpl, He NpuHYMaeMble 015 Lenen HanoroobnoxeHns 6,170 2,188
YObITKN ANs Lener HanoroobnoXeHns, He Noanexalime nbroTMpoBaHUo
B nocneaytoLe rogpl 7,806 1,270
S dEKT OT NPUMEHEHNST Pa3NINHHbBIX CTABOK Hasora (2,819) 2,530
KypcoBble pagHuLbl 1 9hdeKT nepecyeTa (2,445) (2,134)

Pacxopgpl no Hanory Ha npuobbinb $ 32,288 35,147
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?gggggaig e Mo cocTosHMo Ha 31 gexkabpsa 2006 1 2005 rofoB BpeMeHHble pasHuLbl MeXdy AaHHbIMM HaNIoroBoro y4erta 1 aaH-

2006 HbIMW, BKJIKOYEHHBIMM B (DMHAHCOBYIO OTHETHOCTb, MPUBENM K BOSHUKHOBEHWIO CEOYIOLLMX OT/IOKEHHbIX HalloroBbIX
TpeboBaHWin 1 0653aTeNbCTB:

2006 2005

OTNoOXeHHbIe Hanorosblie TpeboBaHNs
OCHOBHbIE CpeacTsa $ 35,483 $ 4,593
YObITKN ANS Uenen HanorooboXeHns, Noanexaliye nbroTmpoBaHmio

B MOcneaytoLme rogbl 8,490 -
Lebutopckasn 3ag0mKeHHOCTb 1,625 4,222
HauncneHHble pacxombl 3,348 1,647
ToBapHO-MaTepuranbHble 3anachl 1 3anacHble HacTy 2,691 481
[Mpoune 948 212
NToro oTnoxxeHHble HanoroBble TpeboBaHus $ 52,585 $ 11,055
OTnoXeHHble Hanorosble 0b6s3aTenLcTBa
HepacnpeneneHHas npubbinb, He obnaraemMasi Hanorom (13,325) -
OcHOBHble cpeacTea (13,424) (8,479)
HemaTtepualibHble akTViBbl (9,479) (2,407)
[Mpoune (862) (1,617)
WToro oTnoxeHHble Hanorosble ob6si3aTenbcTBa $ (37,090) $ (12,503)
YuCTble OTNOXKEHHbIE HANOrOBble TPEOOBaHNS, TeKyLLAA YacTb $6,517 $ 4,785
HnCTble OTNOXEHHbIE HANOroBble TPebOoBaHWS, AONTOCPOYHAS YacTb $ 19,887 $ 3,441
YucTble OTNOXKEHHbIE HANOroBble 0653aTeNbCTBA, TEKyLLAs YacTb $ (607) $ (664)
Y1CTble OTNIOXXEHHbIE HANOroBble 06S3aTeNbCTBA, AONrOCPOYHas YacTb $(10,302) $(9,010)

Mo cocTosHMo Ha 31 aexkabps 2006 roga OTNOXEHHbIE HANIOrOBbIE TPEHOOBAHNS, CBA3aHHbIE C IbrOTUPOBaHUEM YObIT-
KOB NS Lenein HanoroobnoxeHns B nocneaytoLLme rogbl, B cymme 3.4 miH. gonn. CLLUA otHocaTes K Intracom Tele-
com. YkagaHHas nbrota nctekaet B 2011 rogy. OcTaBLIasCst YaCTb OT/IOKEHHbIX HAIOrOBbIX TPEOOBaHMN OTHOCUTCS K
POCCUNCKIM LOYEPHUM NPEeanpuaTUsaM pynnbl, OCYLLECTBNSIOLLNM AEATENBHOCTb B cerMeHTax «[loTpebuTensckas
3MEKTPOHVKa» U «KOHTPaKTHOE MPOM3BOACTBO 3NEKTPOHMKM». COOTBETCTBYHOLLME HAIOTOBbIE NbroThbl MOIYT ObITh UC-
nosib30BaHbI B TeveHne 10 neT.

24. ONEPALUNN C KATTUTAJIOM
B mapte 2006 roga OAO «CUTPOHUKC» BbinycTno B nonb3dy Cuctembl 5,817,000,000 ronocytoLLmx 06bIKHOBEHHbIX

aKUMIA HOMMHANBHOW CTOMMOCTBIO 1 py6. kaxkaast Ha obuyto cymmy 206.8 mnH. gonn. CLUA (56.8 mnH. gonn. CLLA
6b1n0o BbinnadeHo B 2005 roay, 150.0 mnH. gonn. CLUA — B 2006 roay).
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B mapTte 2006 roga SITRONICS Management, 100%-Hoe godepHee npegnpusatue CUITPOHNKCa, nprobpeno y Cu-
ctemMbl 1,133,995,091 ronocytoLmx 06bIkHOBEHHBIX akumin CUITPOHMKCa 3a 40.9 mnH. gonn. CLUA. JaHHble cobCT-
BEHHbIE aKLMW BbIN OTPaXKEHb! B y4eTe Mo NepBOHaAYasIbHOV CTOUMOCTU.

OpHOBpeMEHHO C BbiKynom [pynnor cobCTBeHHbIX akumin Cructema opobpuna pelleHme o npogaxe 385,188,550 obbik-
HOBeHHbIX akLmn CUTPOHIKCa HoBoMy npeanaeHTy Cuctembl, KoTopsbin ¢ nions 2003 roga no despansb 2006 roga
aBnancs reHepanbHbiv avpekTopoM OAO «CUTPOHUKC». Akummn 6binm npoaaHbl 3a 13.8 mnH. gonn. CLUA npu ycno-
BUM onnatbl He nosgHee 2010 roga. Ha gaty coBepLUeHra COenkm cnpasen/iviBas CTOMMOCTb akUmi, MPOAaHHbIX Npe-
3naeHTy CrcTembl, oueHvBanack Ha yposHe 105.0 mnH. gonn. CLUA. Pasnuua Mexxay cnpaBedmeBo CTOUMOCTHIO U
LIEHOW NPNOBPETEHUS aKLMI SBSIETCS BO3HArPavKAEHNEM, NpeaocTaBneHHbIM CUCTEMON HOBOMY MPE3NAEHTY B CBA3N
C AaHHbIM HagHadeHnem. CUITPOHNKC oTpasun B y4eTe NpofarKy akumi No TeKyLLen CTOUMOCTN AeBUTOPCKOM 3a-
[OJKEHHOCTK 3a NpoaaHHble akummn (10.6 mnH. gonn. CLLUA Ha gaty coBepLUeHVs onepauyn) 1 Bblbna AaHHyo Benn-
YMHY 13 CODCTBEHHOrO Kanutana. HegoamopTnanpoBaHHbIN AUCKOHT MO 3ad0/MKEHHOCTU akUyoHepa B pa3vepe 3.2
MiH. gonn. CLUA 6bin oTpakeH Kak yMeHblUeHne HepacnpedeneHHon npubbinv. CyMmma NPOLEHTOB, HAYMCIEHHbBIX B
TeueHne 2006 roga, coctasuna 0.6 mnH. gonn. CLLUA 1 6bina oTpakeHa B y4eTe B ka4eCcTBe 406aBOYHOIo Kanutana.

B aBrycte 2006 roga akumoHepbl MnkpoHa ogobpunu Beinyck 1,088,000 [OMOAHUTENBHBIX OObIKHOBEHHBIX aKLMIA MO
3aKpbITON NOANMCKE HOMWHaNBbHOM cTomMocTbio 0.025 pyb. Kaxxaas B nonb3y PeaepanbHOro areHTCTsa no ynpaene-
H1O dbeaepanbHbiM UMYyLLIECTBOM. B fekabpe 2006 roga Mpynna nony4una npeaonnarty B CHET NPUoOpeTeHVs AaHHbIX
akuu B pasmepe okosio 10.6 mnH. gonn. CLUA. MpeBblIeHVe MOMyHEHHOM CyMMbl Haf, YMCTOW 6aniaHCOBOM CTOMMO-
CTbIO MPUOBPETEHHbBIX aKTUBOB B padmepe 6.2 MnH. gonn. CLUA 66110 oTpaxkeHo B cocTaBe A06aBOYHOro Kanutana.
PervcTpaums Bbinycka akumii 6bina 3aBepLueHa B sHape 2007 roga.

B okTa6pe 2006 roga CUTPOHNKC ocyLuecTsun gononHnTensHyo ammccnto 293,476,990 06bIKHOBEHHbIX aKLIWIA HO-
MUHaIBbHOM CTOMMOCTBIO 1 pyB. Kaxkaasd 4ns EBponenckoro 6aHka pekoHCTpyKumn 1 paseutig (EBPP) Ha cymmy 80.0
MiH. gonn. CLUA. Cuctema Bblgana EBPP nyT onumoH Ha AanHble akumu. o cocTtosHnio Ha 31 aekabps 2006 roga
aKLMK ObIM MOMHOCTLIO onnadeHsl EBPP.

B Hos16pe 2006 roga CoeeT anpektopo CUTPOHIKCa ogobpun 4ononHNTENbHbIN BbIMYCK 0ObIKHOBEHHbBIX akLA B
konnyecTee 5,000,000,000 LWTYK HOMWHaIbHOM CTOMMOCTLIO 1 pyb. Kakaas.
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25. UHOOPMALINA NO CETMEHTAM

CranpapT byxrantepckoro ydeta Ne 131 «PackpbiTiie nHpopmaumm 0 cerMeHTax NpeanpusaTus U COnyTCTBYOLLEN H-
dopmaummn» ycTaHaBIMBAET NPOLEAYPY OTPaXKEHWST CBEAEHUIA 06 OMepaLMOHHbIX CErMEHTax B (OMHAaHCOBOWM OTHETHO-
¢ nNpeanpusTusa. OnepaunoHHble CErMeHTbl ONMPEaenAtoTCa Kak dneMeHTbl MPEnpUaTS, OCYLLECTBASIOLLME KOM-
MEPHYECKYIO AEATENBHOCTD, B OTHOLLEHNM KOTOPOW MMEETCH CaMOCTOSATENbHAA (hHaHCOBas MHOpMaLMs, 1 KoTopas
PErynsapHoO OLEHBAETCS OTBETCTBEHHbBIM PYKOBOAUTENEM UM KONNEKTUBHBIM OPraHoOM Ha NpeameT aPdeKTUBHOCTM
pacnpenenenHnst PeCypcoB 1 pPesynstatoB padboThl.

Mo cocTosHMio Ha 31 gekabps 2006 roga Mpynna npenctasBuna B UHAHCOBOW OTHETHOCTU MSATb CEMMEHTOB: «Tene-
KOMMYHMKaUMOHHbIE peLlenms», «UT pelleHns», «MUKpPO3NeKTPOHHbIE peLLeHus», «[1oTpebuTenbckas aNeKTPOHMKa»
N «KOHTPaKTHOE NPON3BOACTBO 3NEKTPOHUKM». OTHECEHNE NPEaNPUATUI [PyMNbl K CErMEHTaM, YKas3aHHbIM BblILLE, OC-
HOBaHO Ha XapakTepUCTUKax NPOM3BOACTBEHHOIO NMpoLiecca 1 cneundukaumn NPoayKummn. PykKoBoACTBO [pynnbl oue-
HVBaET MokasaTenu No AaHHbIM CEerMeHTaMm, MCXoas U3 obbemMa Mosly4eHHON NPUoLIN OT OCHOBHOW AedTensHOCTU. B
2006 rogy opraH1sauvoHHas CTpyKTypa Ipynnbl 6blna sMeHeHa, B pesynstare Yero cerMeHT «[loTpebuTtensckas anex-
TPOHMKa» BbIN pa3aeneH Ha ABa CerMeHTa: CerMeHT «[1oTpebuTenbckasn SNeKTPOHNKa» 1 CErMEHT «KOHTpaKTHOe Npo-
1N3BOACTBO 3MEKTPOHMKM». [Pynna COOTBETCTBYOLLMM 06pa3oM nepecHmTana nHhopmMaLmio No cermeHTam 3a npedpbl-
Oy rog,

VickntodeHre adhbexTa onepaumi Mexxay npeanpusaTusamin Mpynnbl, NPeacTaBieHHOe HUKe, B OCHOBHOM OTHOCUTCS K
onepaumsimM Kynav-npogaxm, (UHaAHCOBBIM BIIOXKEHVSIM U BblAaqe 3aiMOB MexXay Mpeanpustisamu Fpynnbl, a Takke
OPYMM OBbI4HbIM OMepaLmsiM BHYTPW [pynnbl.

AHanus 1 ceepka MHhopmMaumm no cermeHTam [pynnbl U ee CpaBHEHNE C COOTBETCTBYIOLLIEN MH(DOPMaUMEN, BKIO-
HYEHHOW B KOHCONMMAMPOBaHHYIO (hHaHCOBYIO OTHETHOCTL 3a 2006 1 2005 roapl, NpeacTaBneHbl CeayroLmmMm 06pasom:

2006
KoHTpakT-
Tenekom- Mwukpo- TMMoTpebu- Hoe npouns-
MyHUKa- QNEKTPOH-  TenbcKas BOACTBO
LIMOHHbIE nT Hble  3NeKTpo-  anekTtpo- [onoBHoON
pelleHnss  pelleHust  pelleHus HMKa HUKMN ocuc Bcero
Peannsauma ToBapos
N YCNyr BHELUHUM
notpebutenam, Hetto  $708,243  $559,438 $122,639  $171,100 $49,227 $87 $1,610,734
Peanuzauns ToBapos
N yCnyr Mexxay
cerMeHTamm 69 1,774 207 52 3,117 3 5,222

AMOpPTN3aLMA OCHOBHbIX

CPEeACTB U Hema-

TepnasnbHbIX aKTUBOB (83,937) (5,400) (2,668) (151) (1,746) (146) (44,048)
[MpnbbINL/(yObITOK) OT

OCHOBHOW gestensHoct 114,511 15,595 23,771 (3,826) (12,319) (9,494) 128,238
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2005 ESSEHOC%\Q%POBAHHAH
OTHETHOCTb
KoHTpakT-
Tenekom- Mwukpo- [MoTpebu- Hoe npouns-
MyHI/Ka- QNEKTPOH-  TenbcKasi BOACTBO
LIMOHHbIE nuT Hble  9NEeKTPO-  3NeKTpo- [onoBHOM
peleHnss  pelleHns  pelueHns HUKa HUKMN ocuc Bcero
Peannsauys ToBapos
1 YCNYyr BHELLHUM
noTpebuTensm,
HeTTO $246,592 $468,404 $56,937 $124,038 $ 56,533 $65 $952,569
Peannsauns ToBapos
1 yCayr Mexay
cermMeHTamm 47 - 15 - 641 - 703
AMOPTN3aLIMA OCHOBHbIX
CPEeACTB U HemaTe-
pUanbHbIX aKTVBOB (3,166) (5,089) (1,964) (1) (1,036) (220) (11,476)
MpnbbINb/(yObITOK) OT
OCHOBHOW
OesATensHOCTU 132,049 6,469 3,622 1,921 (1,678) (142) 142,241

CBepKa I/IHCbOpMaLI,I/II/I o FIpVI6bIJ'IVI OT OCHOBHOW AEATENBHOCTI MO CErMeHTaMm C KOHCOJ'II/I}J,I/IpOBaHHOIZ I']pl/l6bIJ'IbPO 0o Ha-
JIOrOOBAOXKEHNS 1 BblHETA A0NEN MWHOPUTAPHbLIX akUOHEPOB B I'Ipl/l6b|J'I9|X n y6bITKaX OOo4HepHNX ['Ipe,D,I'IpI/IﬂTl/IIZ npen-
CTaBJjieHa cnefytoLim o6pasoM:

2006 2005

MpnbbINb OT OCHOBHOW AEATENBHOCTM MO CerMeHTam $ 128,238 $ 142,241

[MpOLEHTHbIN Ooxon, 11,060 872
[MPOLIEHTHbIN Pacxof, 3a BblMETOM KanuTanma3npoBaHHbIX

MPOLIEHTOB (32,065) (9,810)

YObITOK MO OnepaumsmM ¢ MHOCTPaHHOW BamtoTom (9,002) (2,914)

KoHconuampoBaHHas Npubbisib A0 Hanora Ha Npubbib 1 BblYeTa 40NN
MUHOPUTaPHbIX aKLMOHEPOB $ 98,231 $ 130,389
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?gggggaig e VIHbopmaumst 0 BbipyHdke [pynnbl OT AEATENBHOCTY B Pa3nnyHbIX reorpaduyeckmx perioHax 3a 2006 n 2005 rogpl
2006 npeacTaBneHa CAeayoLLyM 0bpasom:
2006 2005
Poccus $ 702,227 $ 495,696
YkpavHa 303,921 266,647
Mpeuns 175,546 -
LleHTpanbHas n BoctodHas EBpona 248,809 158,146
A3raTCKO- TMXOOKEaHCKMIA PErvioH 116,872 18,120
Lpyrue 63,359 13,960
WToro peanusauus ToBapoB U YCAYr BHELUHUM NoTpebuTensm $1,610,734 $ 952,569

Mo cocTosiHMio Ha 31 aekabps 2006 1 2005 rogoB akT1BbI CEMMEHTOB MPEeACTaBfEHb! CeayroLIM 06pa3oM:

2006 2005

TeneKoOMMyHVKaUMOHHbIE peLLeHNs $ 1,009,520 $ 213,347
T pelierns 177,284 110,178
MWKPO3NEKTPOHHbIE PELLEHVA 205,116 98,866
[NoTpebuTensckasn aneKTPoHMKa 156,910 90,863
KOHTpaKkTHOE MPOVI3BOACTBO SNIEKTROHNKMN 63,934 49,287
1,612,764 562,541

[onoBHoM ourc 342,690 60,659
3a BbiHETOM ahdheKTa onepaumii Mexxay cermeHTamm (308,087) (57,110)
WToro akTuBbl $ 1,647,367 $ 566,090

OCHOBHbIE CpeacTBa 1 HemaTtepuasbHble akTuBbl, MProbpeTeHHble Mpynnor B 2006 1 2005 rogax, BKOYast akTuBb,
nonyyeHHble B peaynsraTe NpruobpeTeHns KOHTPONs Haa Intracom Telecom, npencTaBneHbl CReayoLyM 06pasom:

2006 2005
TeneKOMMYHUKALIMOHHBIE PeLLIeHNs] $ 200,145 $ 26,009
T pewerns 1,103 2,968
MWKPO3NEKTPOHHbIE PELLEHVA 56,491 4,856
[MNoTpebuTensckasa aneKTpoHKa 416 39
KOHTpaKTHOE MPOV3BOACTBO 3NEKTPOHNKMN 2,777 22,026
[onoBHOM ourc 429 525

NToro npnobpeteHne OCHOBHbIX CPEACTB U HeMaTepuasibHbIX aKTUBOB $ 261,361 $ 56,423
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Mo cocTtosgHuio Ha 31 gexkabps 2006 n 2005 ronoB OCHOBHbIE CpeacTsa U HematepuasbHble akTyBbl [pynnbl, 3a Bbl-
4YETOM HaKOMIEHHOW aMopTU3aLIMK, B paspese reorpadu4eckix CerMeHTOB MpeaCcTaBneHbl CNeayoLLIM 06pa3oMm:

2006 2005
Poccust $ 134,605 $ 67,427
Mpeuys 129,392 -
Yexust 61,444 30,592
PyMbiHMA 19,846 -
YkpavHa 10,256 16,662
Hpyrve 3,090 -
WToro ocHOBHble cpencTBa U HeMmaTepuasbHble aKTUBbI 3a BbIYETOM
HaKOMJIeHHOW amopTU3aummn $ 358,633 $ 114,681

26. ONEPALIMN CO CBA3AHHbIMU CTOPOHAMWM

Onepauym Mpynnbl Co cBA3aHHbIMKM CTopoHamMu 3a 2006 1 2005 rogb! NpeacTaBneHsbl CneayoLLyM 0b6pasom:

2006 2005
MpoOaxu NMporpamMMHOro 06ecrieHeHIs U TeNeKOMMYHVKaLIMOHHOrO o6opyaosaHna  $ 263,744 $ 227,972
Ycnyrn no CUCTEMHOWM UHTEerpaLmm 61,142 68,722
Mpogaxka cMapT-kapT 34,414 -
Mpoparka MOBUNbHBIX TeNedoHOB 2,757 12,007
[Mpoyas BbIpydKa 1,516 1,324
[MPOLEHTHbIN 00X0[, 2,176 -
[MpOLEHTHbIN pacxop, (809) (6,219)
MprobpeTeHne NPO4NX yCnyr (6,014) -
[Mpoune goxofp! - 989

Mpopaxu nporpamMMHoOro o6ecrneyeHnst U TENeKOMMYHUKALMOHHOro 060pyA0BaHUs

«Mob6unbHbie Tenecuctembl» («MTC») — B TeveHre 2006 n 2005 rogos SITRONICS TS CR 1 CUTPOHNKC TC 3a-
Knto4nnn gorosopsl ¢ MTC, goyepHuM npegnpuatinem CUcTeMbl, U ee 3aBUCUMbIM NpeanpusaTnem «MobunbHble Te-
neCuctemsl benapycb» («MTC Benapyck») Ha npodaky GUNMHIOBOM CUCTEMBI, TENEKOMMYHMKALIMOHHOIO NMporpam-
MHOro obecneveHns 1 0bopyaoBaHus. B cooTBeTCTBUM C 3TMM gorosopamm B 2006 1 2005 rogax SITRONICS TS CR
npoaan NporpaMmmMHoe obecrnedeHne, 06opyaoBaHME 1 CONMYTCTBYIOLLIME YTy HA CYMMY MPUBAnN3UTENLHO 219.8 MIH.
nonn. CLUA v 178.4 mnH. ponn. CLLA cooTBETCTBEHHO.

«KomcTap-OTC» — B TeveHne 2006 1 2005 rogos SITRONICS TS CR 1 CUTPOHNKC TC 3akno4mnam HECKONbKO A0-
FOBOPOB C AO4epHUMU NpeanpusaTuaMmu CUcTeMbl, Ha AaHHbIN MOMeHT Bxoaslummm B Komctap-OTC («MITTC», «MTY-
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VHdopm», «KomcTap» 1 «Tenmoc»). B cootBeTcTBUM ¢ 3TMK goroBopamu B 2006 1 2005 rogax CUTPOHMKC TC
NpoAan TeNEKOMMYHMKaLMOHHOE 0B0PYA0BaHMeE 1 oKa3as yCyr CUCTEMHOW MOAAEPXKKN Ha CyMMY OKOO 24.9 MIH.
nonn. CLLUA v 25.9 mnH. gonn. CLLUA cooTBeTCTBEHHO.

«NHBecT-CBaA3b-XonguHr» — B TeveHre 2006 n 2005 rogoB CUTPOHVIKC TC peann3osan TenekoMMyHVKaLMOHHOE
obopynoBaHue VIHBecT-CBadb-XonamHry, aodepHemMy npeanpuatio Cructemsl, Ha cymmy 16.5 mnH. gonn. CLLIA 1 18.3
MnH. gonn. CLLA cooTBEeTCTBEHHO.

«MexpervoHanbHbin TpaHauT Tenekom»(«MTT») — B TedeHmne 2006 n 2005 rogos CUTPOHVIKC TC peanusosan Te-
NEKOMMYHVKaLMOHHOE obopynosaHue MTT, 3asucumMoi koMmnaHum Cuctemel, Ha cymmy 0.4 MnH. gonn. CLUA n 5.4
MAH. gonn. CLLA cooTBeTCTBEHHO.

Ycnyru no CUCTEMHOW UHTErpaumn

B TeudeHmne 2006 1 2005 rogos Keazap-MyKpo.py MpeaocTasun yenyri1 B 061actin cucteMHom uHterpauymn MTC n gpy-
MM LOYEpHUM 1 3aBUCUMbIM NpegnpusaTuaM ADK «Crctemar Ha cymmy 61.1 miH. gonn. CLUA n 68.7 mnH. gonn. CLLA
COOTBETCTBEHHO.

Mpopaxa cmapT-KapT

B Tevenme 2006 roga komnaHus «CmapTt KapTbl» mpogana MTC cmapT-kapT Ha cymmy 34.4 mnH. gonn. CLLUA.

Mpopaxka Mo6UNbHbIX TenegoHoB

B Te4denne 2006 1 2005 rogos pynna npogana MobunbHble TenedoHbl koMmnaHun CkalJIMHK, 3aBMCUMOMY Npef-
NpusaTo Cructemsl, Ha cymmy 2.8 MiH. gonn. CLUA n 12.0 maH. gonn. CLUA.

MpoueHTHbIN pacxopq

B teveHme 2006 1 2005 ronos pynna nonydana kpatkoCpo4Hble 1 AONrOCPOYHbIE 3aiMbl OT CUCTEMbI 1 €€ A0HEPHNX
npeanpusTun, Brkitodas MBPP (Mpumedanne 17). MNpoLeHTHble pacxodbl No 3TuM 3amam 3a 2006 1 2005 rogpl co-
ctaBum 0.3 mnH. gonn. CLUA v 6.2 mnH. gonn. CLLIA cooTBETCTBEHHO.

MpoLeHTHbI aoxop,

B TeveHne 2006 roga pynna nonyynna NpoLeHTHbIN Aoxoa B padmepe 2.2 MaH. gonn. CLLUA no penosutam, pasme-
LweHHbiM B MBPP.

Onepauum n octatku no onepauusam ¢ Intracom Holdings S.A.

B Teverme 2006 roga Intracom Telecom 3akntodan caenku ¢ AOYePHUMN 1 3aBUCUMbIMU MPEANPUATASMN CBOErO MI-
HopUTapHOro akumoHepa Intracom Holdings S.A. Bbeipyyka no Takum cgenkam coctasuna 63.1 maH. gonn. CLUA, a
COOTBETCTBYHOLLIME OCTATKN AEOUTOPCKOM 3aA0/HKEHHOCTY 1 MOSTYYEHHbIX aBaHCOB MO COCTOSAHNIO Ha 31 nexkabps 2006
ropa coctasum 81.0 mnH. gonn. CLUA 1 0.1 mnH. gonn. CLLUA, cOOTBETCTBEHHO.
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Kpowme Toro, 3atpartsl Intracom Telecom Ha nprobpeTeHne ycnyr 1 TOBapOoB Y 3TUX npeanpusatuii 3a 2006 rof, cocTa-
Bvm 75.5 miH. gonn. CLLUA. To coctosHmnio Ha 31 aekabps 2006 roga kpeamTopckas 3ad0/mKEHHOCTb MO OCHOBHOW
OeSATENbHOCTU W MpoYas KpeamuTopcKas 3a00/MKEHHOCTb NMepes AOHEPHMI 1 3aBUCUMbIMM NpeanpusTiaMm Intracom
Holdings S.A. cocTasuna 78.2 mnH. gonn. CLLUA.

27. OBA3ATEJIbCTBA bYQYLLUUX MEPUOOOB N YCJTIOBHbIE OBA3ATEJIbCTBA
OnepauvoHHas apeHga — [pynna apeHayeT 3eMefbHbIe YHaCTKW 1 TPaHCMOPTHbIE CPeACcTBa Mo [OroBopam TekyLLern
apeHfpl, CPOK AENCTBMSA KOTOPbIX UCTEKAET B PasnyHbIe Nepriodsl, HO He no3aHee 2024 roga. Pacxogbl no gaHHbIM o-
roBopam TekyLLer apeHabl 3a 2006 1 2005 rr. Ha cymmy 3.3 MinH. gons. CLLUA n 0.8 mnH. gonn. CLLA cooTBeTCTBEHHO
BKJTKO4EHbI B COCTaB Pacx04O0B MO OCHOBHOW AEATENBHOCTU B KOHCONMMANPOBAHHOM OTHETE O NMPUBLINAX 1 yObITKaX.

MuHVManbHblIe apeHaHbIe NNaTeXN, NPUYUTAIOLIMECS MO AOroBOpaM TeKyLLEen apeHdbl Mo COCTosHMIO Ha 31 aexkabps
2006 roga, npeacTaBneHbl HKe:

o, 3akoH4YMBLLMIACS 31 aexkabpsi

2007 roga $ 5,934
2008 roga 4,428
2009 roga 3,800
2010 roga 2,419
2011 roga 1,080
[Nocnenyrowme rogpl 2,203
Wroro $ 19,864

0O6sa3aTenbcTBa NO KanuTasnbHbIM 3aTpaTtam — B TedeHre 2006 roga MnkpoH 3akikoumn AoroBopb! Ha NprobpeTe-
HWe 1 NocTaBky obopyaoBaHUs Ha cymmy okono 120.0 mnH. gonn. CLUA. o cocTtosHuio Ha 31 aekabps 2006 roga In-
tracom Telecom 3akoumn OroBOPbI Ha 3aKyMNKY OCHOBHBIX COEACTB Ha CyMMy OKOs0 37.0 MIH. eBpo (48.8 MAH. Jons.
CLUA). To aTm [oroBopam He NpeaycMOTPEHbI LUTpadHble CaHKLUMN B CrlyHae HEUCTIONHEHNSt 06A3aTeNbCTB.

BbigaHHble rapaHTum — B 2005 rogy lpynna Bblgana rapaHtin KommepubaHky no kpeautam VHBecT-CBadb-
XonayHra, goyepHero npeanpuatig Cructemsl, Ha obLyto cymmy 18.0 MnH. gonn. CLUA. Cpok rapaHTuil UCTeKaeT B
2007 ropy. Mo cocTosHnio Ha 31 pexkabpsa 2006 roga crnyyYaeB HEMCNOAHEHNST 06A3aTeNbCTB, B OTHOLLEHM KOTOPbIX
[pynnov BblaaHbl rapaHTn, He 6bI1o.

CypebHble pasbuparenbctsa — B xofe 0CyLLECTBNEHMS OCHOBHOWM AeATENbHOCT NPeanpusaTUsM Mpynnbl MpUXOAUTCS
y4acTBOBaTb B CyAeOHbIX pasbupaTtenbcTeax, PACCMOTPEHNM MCKOB 1 MPEeTeH3uI. PyKOBOACTBO pynnbl nonaraet, YTo
06s3aTensCTBa [Pynmbl Mo BCeM TeKYLLMM CyfebHbIM pasbrpaTtenbCTBaM, ECNM TakOBbIE BO3HUKHYT, HE OKabKyT CyLLie-
CTBEHHOIO HEraTUBHOIO BNVISIHNS HA (OMHAHCOBOE MOSIOXKEHVE, PE3YNTaTbl AESTENBHOCTY [YNMbl UM €€ IMKBUOHOCTb.

MmnopT ToBapoB — KBasap-MuKpo NpUBReKkaeT TPETbW CTOPOHbI ANA MMMopTa ToBapoB B cTpaHbl CHIT. CyulectyeT
PUCK TOrO, Y4TO MMMOPTHbIE Onepaumy TRETLMX CTOPOH OyayT OCMOPEHb! HANIOroBbIMK OpraHaMu 1 NpuU3HaHbl Henpa-
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BOMEPHbIMM. KOIMHYECTBEHHOE BIINSIHME TaKOro PELLIEHUsT Ha YMCTYIO MPrbbiNb 1 (OMHAHCOBOE MONOXXeHMe Mpynnbl Ha
[laHHOM 3Tare HeBO3MOXXHO OMpPefenUTb B CBS3W C OTCYTCTBMEM MPELIEAEHTOB TakMX PeLleHNii. YCNoBHbIX 00si3a-
TENbCTB B CBSA3M C 3TVIMM OrepauUmsMi B (DMHAHCOBOWM OTHETHOCTM [DYMMbl OTPaXKEHO He BbINo.

28. KOHLIEHTPALINA

KoHueHTpauusa KpeanTHbIX puckoB — B 2006 1 2005 rogax Bblpydka OT peannsaumy npogykummn Mpynnsl 4OHepHUM
1 3aBMCKMbIM NpeanpusTuaM Cuctemsl cocTasuna 363.6 mnH. gonn. CLLUA n 310.0 maH. gonn. CLLIA cooTBETCTBEHHO,
nm 22.6% 1 32.5% OT KOHCONMAMPOBAHHOW BbIPYHKM [PyMMbl 3a COOTBETCTBYIOLLME Neprobl. [JaHHble 0 AeBUTOPCKON
3a0/MKEHHOCTM MO OMnepauysimM ¢ AOHEPHUMM 1 3aBUCUMbIM NPeanpuaTUaMm CUcTemMbl Mo COCTOSHMIO Ha 31 aexkabps
2006 1 2005 rogos npefctasneHbl B MNpumedannax 6 n 12. OCTaTky OeHEXHbBIX CPEACTB U KPaTKOCPOYHbIX (PMHAHCO-
BbIX BIOXXEHWU B fA@HHbIE KOMMaHUW packpbITbl B [puMedanmnsax 4 1 5, COOTBETCTBEHHO.

Bbipyyka oT peannsaumm KOMMbtoTEPHOrO 060pyA0BaHVSA Ha TeppuTopun PO 1 YkparHbl nocTynaeT B KBadap-Mukpo
4epes HECKOMbKIX HE3aBUCKMbIX AMNepoB. o cocTogHuio Ha 31 aekabpsa 2006 1 2005 rogoB HenoralleHHas 3aa0-
JPKEHHOCTb AaHHbIX Annepos cocTasuna 43.7 MnH. gonn. CLLUA n 31.8 mnH. nonnapos CLLUA, cooteeTcTBeHHO. B Te-
YeHne 2006 1 2005 roaos Bbipyyka KBadapa-Munkpo oT peanusaumm NpoayKummn, NpuodbpeTeHHom no aorosopy ¢ Intel
International B.V., coctaBuna 207.7 mnH. gonn. CLLUA n 228.0 mnH. gonn. CLLA cooTtBeTcTBeHHO, v 12.9% 1 23.9%
OT KOHCONMVANPOBAHHOW BbIPY4YKM [PYNMbl 3@ COOTBETCTBYOLLME NEPUOAbI.

Bblpydka 1 gebutopckas 3afo/mkeHHOCTb Intracom Telecom CKOHLEHTpUpOBaHa Cpeant HECKOMBbKMX 3HAYUTENbHBIX
nokynarenen. Beipyyka 3a 2006 rof OT onepaumin C NATLIO KIMEHTaMn B JAHHOM CermMeHTe coctasuna 172.7 MiH.
ponn. CLUA, nnmn 10.7% OT KOHCONMAMPOBAHHOW BbIPYYKM [Pynnbl 3a AaHHbIN neprnog. o cocToaHmnio Ha 31 nekabps
2006 roga cyMmma gedbutopckom 3aA0/KeHHOCTY No AaHHbIM KnneHTam coctasuna 130.1 maH. gonn. CLUA.

DKOHOMUMYECKasi cCUTyaumsi — XOTs POCCUINCKas 1 YKparHCKasi SKOHOMUKM B OCHOBHOM SIBASIKOTCS PbIHOYHBIMA, UM BCE
elle NpUCYLLW OTAeNbHblE YepPTbl, XapakTepHble A PasBUBaIOLLIMXCS PbIHKOB. B npolueluve rogpl TakuMn Yeptamm
ABAANNCE BblCOKasa NHONAUMS, HegocTaToqHas NMKBUOHOCTb POHAOBOIO pbiHKA W CyLLIECTBOBaHME BaMkOTHOMO KOH-
Tpona. JanbHenwee ycnewHoe passutiie 1 CTabuibHOCTb POCCUMCKOM 1 YKPaUHCKOW SKOHOMMVK BO MHOrOM ByaeT 3a-
BUCETb OT AENCTBUN NPaBUTENBCTB 00erX CTpaH, HanpasBneHHbIX Ha PehOPMMPOBaHNE NPABOBON 1 3KOHOMNYECKOM
CUCTEM.

B HacTosiLLee Bpemst B Poccun 1 Ha YkpanHe CyLLIECTBYET 3HAUYUTENBHOE KOIMHECTBO PasnyHbIX HAMOroB, B3MMaeMbIx
rOCY[apPCTBEHHbIMM OpraHaMu, BKikoYasi, B HaCTHOCTW, Hamor Ha [06GaBfeHHy0 CTOVMOCTb, Haslor Ha MPUBbIb, Ha-
norn Ha oHA, 3apaboTHOM MNaThl, a TakXKe NMpo4ve Haoru. Bo MHOMMX criydasix MonTVKa NpUMEHeHNs! faHHbIX 3a-
KOHOB NGO OTCYTCTBYET, B0 HenocnenosatenbHa. COOTBETCTBEHHO, CyLLIECTBYET Maioe Y1CO NMpeLeneHToB, Ka-
CalOLLIMXCS BbIHECEHVISI PELLEHNI MO HanoroBbIM criopam. [paBuibHOCTb HAYMCTIEHVS 1 yNnaTbl HAMOTOB, a Takxe
Zpyrvie BOMpoChl COBMOAEHNS HOPMaTUBHbIX TPEGoBaHMI (HampYMep, TAMOXXEHHOO 3aKOHOAATEeNbCTBA 1 MpaBWs Ba-
TIOTHOrO KOHTPOSIS) MOMYT MPOBEPSTLCS PSAOM OPraHOB, KOTOPbIE MMEIOT MPaBO HanaraTb 3HauvTebHble LTpacbl 1
NeHWn. BbilliensnoxeHHble (hakTopbl MOMyT MPUBECTU K 60Mee 3Ha4MTeNbHbIM HAIOrOBbIM PUCKaM, YeM OBbIYHO CyLLe-
CTBYIOT B CTpaHax ¢ 60siee pas3BUTbIMA HAJIOFOBbIMU CUCTEMaMM.
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XoTs pyKOBOACTBO [pynmbl CHATAET, YTO Npuiaraemasi KOHCoONMaMpoBaHHasi (PUHAHCOBAast OTHETHOCTb JOCTOBEPHO OT-
paXkaeT ee HaoroBble 06513aTeNbCTBa, CYLLECTBYET PUCK TOrO, YTO TOKOBaHWE 3aKOHOLAATENbCTBA PErYIMPYIOLLIMA
opraHaMn MOXXET OTAINHATLCS OT NO3MLMK MPyNMbI.

Otpacnesbie pucku — OTpaciv, B KOTOPbIX [Pyrna OCyLLECTBSET CBOK AESTENBHOCTb, XapakTepuaytoTCsl CTPEMM-
TeNbHbIM Pa3BUTVIEM TEXHOSOT I, KECTKOW LIEHOBO KOHKYPEHLINEN 1 UMKITMHECKMM XapaKTepOM PbIHOYHON KOHbIOH-
KTypbl. ®VHAHCOBbIE pedynsTaThl [PYMMbl 3aBUCST OT MHOXECTBA pasnnyHbIX hakTopoB, BKIKOYash O6LLYIO SKOHOMM-
Yeckylo cuTyaumto B CcTpaHax, roe [pynna OCylWecTBNseT CBOK AeATeNbHOCTb, OTPACHEBYHO CreunduKy,
CBOEBPEMEHHOCTb OOHOBMEHNS MPOU3BOACTBEHHbIX TEXHONOMM, CMOCOBHOCTL 06ECNeUMTb 3aLLMTY MaTeHTOB U WH-
TeNNeKTyasbHOM COBCTBEHHOCTU B YCNIOBUSX ObICTPO Pas3BMBAKOLLIErOCS PbIHKA, & TaKXe 3aBUCUMOCTb OT OrpaHYeH-
HOrO 4KCna NMoCTaBLUMKOB 1 HE3aBVICUMbIX AMCTPUOYTOPOB. Mpyrna noaBep»keHa pUcky o6eclieHeHVst TOBapHO-MaTe-
pyiasbHbIX 3anacoB, KOTOPbIA 3aBUCUT OT JasbHEeMLLIero HanpaBneHust passutns 6ruaHeca. STv U apyrne akTopsl
MOTYT BbI3BaTb 3HAYUTENbHbIE OTAINYNA OyayLLMX (DVHAHCOBBIX PE3YNLTATOB OT AaHHbIX 3a NMpeablayLive nepuosbl.

29. COBbITUSA NOCJIE OTYETHOW JATHI

MepBuyHoe pasmelleHne akumn — 7 chespansa 2007 roga OAO «CUTPOHVIKC» npoBen nepBnyHOE pa3MeLLieHVe aK-
LIMA Ha OTKPLITOM pbiHKe, padmecTns 1, 675, 000, 000 06bIKHOBEHHbIX aKLIMA HOMUHaIBHOW CTOMMOCTLIO 1 pyb. B
dopme 125, 160, 800 0bblkHOBEHHbBIX akumii 1 30,996,784 rnobanbHbix Aeno3nTapHbix pacnmncok («GDR»); 1 GDR
cooTtBeTCTBYET 50 aKLMsAM.

GDR 6binv gonyleHbl K Topram Ha JIoHOoHCKon hoHO0BOM BupxKe. [NocTynneHns OT pasMELLIEHNS aKLMIA, 3a BbIHETOM
KOMUCCUW aHaeppanTepos, coctasunm 356.4 mnH. gonn. CLUA.

MpuobpetenHune akumi B3MNM-MukpoH — B mapte 2007 roga CUTPOHNKC nprnobpen y MUHOPUTAPHOIO akLMoHepa
3.3% ronocytowmx akumin B3MM-MukpoH 3a 0.4 mnH. gonn. CLLA, B pe3ynsraTte Yero fons rofocytoLLmx axumi B3MMMM-
MVKpOH, NpuHagnexalyx Mpynne, ysennymnace ¢ 97% go 100%.

OnumoHHbIA NnaH — B anpene 2007 roga coseT anpexktopos CUITPOHNKCa npuHan pelleHve 06 y4pexkaeHnm on-
LIMOHHOIO NniaHa ansa 23 KYeBbIX COTPYAHVKOB [PynmMbl, B COOTBETCTBUM C KOTOPLIM OHX MOTYT NpUOBpecTy A0
747,742,688 akupin, 4TO cocTaBnseT 7.83% akumMoHepHOro kanutana pynnbl. AKLMK MOryT ObITb MPUOBPETEHBI 13
4mcna BbIKyMeHHbIX cOBCTBeHHbIX akumin CUTPOHIKCa, ecnn gepyxaTeni onumMoHOB Ha MOMEHT VX UCTONTHEHNS MPO-
[OOIKaoT SBAATLCS COTPYAHVKaMM [pynmbl v B HEKOTOPbIX cydasix CucTeMbl. B cOOTBETCTBUM C yCNOBMSMI NiaHa
BeHebuLmapbl NonyyakoT NpaBo NPUMOBPECTN akUMN YeTbIpbMs TpaHLamMn, B padmepe 1/6 obLelt CyMMbl B TeHeHVe
Kaxxgoro 13 2007, 2008 1 2009 rogos 1 1/2 obuien cymmbl B 2010 roay. LieHa ncnonHerus onuyoHa — 1 py6. 3a ak-
0. OrpaHnyeHrs Ha NPOLAdKY akLUMIA yHaCTHUKaMM ONLUMOHHOIO nnaHa gencteytoT oo 2010 roga.

JocpoyHoe noraweHne eBpobonpos — B mae 2007 roga CUTPOHWKC 0bbsBna 0 HaMepeHun noractb Haxoas-
Lpmecst B obpalLeHnn eBpoboHapl Ha cymmy 200 miaH. gonn. CLUA 27 noHa 2007 roga. YcnoBus Bbimycka eBpOOOH-
[0B, BbinyLLeHHbIX B MapTe 2006 rofga co cTaBkom KyrnoHa 7.875%, npegycmatpreani nx noratlenve 8 2009 rogy. Es-
poboHab! OyayT MoralleHbl Mo OCHOBHOW CyMMe 3310/PKEHHOCTI MIKOC COOTBETCTBYHOLLIAsA MPEMMS (COMNACHO YCOBUSM
BbINycka eBPOOOHA0B) MOC MPOLEHTbI, HAYUCNEHHbIE 00 AaTbl NOralleHus.
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Poccus,

125047, Mockea, yn. 3-a Teepckasn-smckas,
a. 39/5, ctp. 1

Ten.: +7 495 225 00 30;

dakc: +7 495 225 00 36

E-mail: sitronics@sitronics.com;

YkpauHa,

04136, Knes-136, yn. Cesepo-CeblipeLkas, a.1

Ten.: +38 044 239 99 99

E-mail: forinfo@kvazar-micro.com;
Yexus,

Doubravice 80, 251 70, Dobrejovice,
Praha vychod

Ten.: +420 323 629 111;

darc: +420 323 637 966/7

E-mail: office@sitronicsts.com
AdwHbI

19.7 km Markopoulou Ave., Peania Athens,
Greece, GR-19002

Ten.: +30 210 66 71 000;

darc: +30 210 66 71 001

E-mail: info@intracom-telecom.com
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